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 ‘A business that makes nothing but money 
is a poor business’

–  Henry Ford
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Welcome coffee

Introduction

Finance Watch

Keynote lecture 

Philippe Maystadt – Honorary President, European Investment Bank

What sort of funding do entrepreneurs, SMEs and public services need today?

Is there an adequate, sufficiently diverse supply of such funding? Does the size  
and type of business make a difference? Can financial regulation constrain  
this type of funding? How could incentives be improved? What is the role for  
public funding? 

Panellists: Gérard Rameix – President, Autorité des Marchés Financiers

Miquel Miro – Director, Fundacio Seira 
Gerhard Huemer – Director of Economic Policy, UEAPME
Anne-Laure Vanier – CFO, Cleanea 

Florian Moritz – Deutscher Gewerkschaftsbund

Moderator: Jean-Louis Bancel, President, Crédit Cooperatif Group 

Lunch

Keynote lecture

Olivier Guersent – Head of Michel Barnier’s Cabinet

How can finance help society to meet its long-term economic and social challenges?
Why do institutions with a long-term investing profile dedicate only a small portion of  
their portfolio to long-term investments? What impact could the Green Paper on  
Long-term Financing have? What dangers must regulators watch out for? What is the  
role for public funding?

Panellists: David Newhouse – Senior Advisor - Financial Public Affairs, EDF
Claire Roumet – Secretary General, Housing Europe
M. Nicolas J. Firzli – Managing Director, World Pensions Council
Christine Berry – ShareAction (formerly FairPensions)

Prof. Stefano Zambon – Chairman, WICI Europe 
Stanislas Dupré – CEO, 2° Investing Initiative

Moderator: Rens van Tilburg – SOMO

Conclusion

Thierry Philipponnat – Finance Watch, and Philippe Herzog – Confrontations Europe

Cocktails

Programme  

9.00

10.30 

12.30

14.00

14.30

16.30

17.00

9.30

10.00
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Speakers

Philippe Maystadt is Honorary President of the European Investment Bank. He pursued 

a career in the Belgian Government for almost 20 years and served as Minister of Finance 
from 1988 to 1998. He chaired the ECOFIN Council in 1993 and the Interim Committee of the 

International Monetary Fund from 1993 to 1998.

In January 2000, he was appointed President of the European Investment Bank and he kept this 

position until December 2011. He is currently professor at the universities of Louvain-la-Neuve 
(UCL) and Luxembourg. His most recent publication is “Europe : le continent perdu ?” (2012).

Gérard Rameix was appointed Chairman of the Autorité des Marchés Financiers by Decree of 
the French President on 1st August 2012.

Gérard Rameix, 61, has a Postgraduate Diploma in Public Law, graduated from the Paris 
Institut d’Etudes Politiques and is also an alumnus of the Ecole Nationale Administration (ENA) 

(Class of 1978, Pierre Mendès France).

He began his career in 1978 as an Auditor at the French Court of Audit (Cour des Comptes), 

becoming an Assistant Judge of the Court in 1982. After working on secondment as Unit Head 
at the Budget Directorate of the Finance Ministry, Gérard Rameix returned to the Court of 
Audit in 1984 and was then appointed as a Technical Adviser to the Private Office of the Prime 
Minister from 1986 to 1988. He was Director of Industrial Affairs (1989) and then Director of 
Financial Operations and Investments (1990) for the company Hottinguer Finances and became 

Chairman of the company Finindex in 1990. Gérard Rameix was appointed Director of the 
National Employee Health Insurance Scheme in 1993 and Deputy Director of the Private Office 
of the Prime Minister in 1997.

He was appointed Director General of the Commission des Opérations de Bourse in 1997 
and Secretary General of the Autorité des Marchés Financiers on its creation in 2003, holding 
that position until 2009. Since then, Gérard Rameix has been serving as National Mediator for 
Corporate Credit.

Miquel Miró is a physicist and holds a master’s degree in Business Management. His 

professional career developed in worker and consumer cooperatives, mainly in financial 
management and operations.

He currently heads Seira Foundation, a non-profit organization based in Barcelona whose 
mission is to support and promote the cooperative movement and innovation within it. Seira 

currently focuses its efforts on improving access to capital and financial services at social 
enterprises through the promotion of cooperative finances.

Gerhard Huemer is the Director for Economic and Fiscal Policy at UEAPME, the Association 
of Craft, Small and Medium-sized Enterprises in Brussels. His main dossiers are SME finance 
and relations to Banks, R&D and Innovation; State aid policy, economic policy coordination, 
macroeconomic dialogue, innovation and R&D, monetary policy and tax policy.

Before joining UEAPME in 1999, Mr. Huemer was the Executive Secretary of the “Economic 
and Social Council” of the Austrian Social Partners, and worked for the Austrian Economic 
Chamber before that.

Anne-Laure Vanier (EDHEC Business School) is CFO of Cleanea, a French clean technology 
company. She previously worked for 15 years in the European investment banking industry 

backing small, medium and large companies and private equity players in their acquisition 

strategies. She held several roles from deal origination, structuring and risk monitoring to 

workouts. Besides her transactional activities, she was involved in Basel II implementation 

schemes and related Credit Risk policies. 

The financial crisis and its subsequent hard restructurings triggered her concern 
for responsible finance; she consequently joined the executive Master in Sustainable 
Development and Organisations at Paris Dauphine University in 2011, while her role at 
Cleanea reconciles her competencies with sustainability. She takes part in several research 

groups in the field of responsible finance and cleantech business angel communities and 
is currently working on a research paper: “LBO and Sustainability: Towards a sustainable 
capitalism.”
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Florian Moritz is Head of Division, European and International Economic Policy, at the 
German Confederation of Trade Unions (Deutscher Gewerkschaftsbund, DGB). 

In the last years he has worked especially on solutions for the European crisis from a Trade 

Union perspective.

Olivier Guersent is Head of Cabinet of Michel Barnier, European Commission. He graduated 

with distinction from the “Institut d’études Politiques de Bordeaux” in 1983. After 8 years in 
French Civil Service, Olivier Guersent joined the European Commission in 1992. 

Olivier Guersent took over the Commission’s fight against cartels as Director in the 
Directorate General Competition of the European Commission (DG Competition) in April 2009. 
For the two previous years (2007-2008), he had served successively as Head of Merger 
Unit and acting director for “Transport & Other services” (since September 2007) also in DG 
Competition. Beforehand, he was Deputy Head of Cabinet of Competition Commissioner 
Neelie Kroes (Nov 2004 Dec 2006). Previous positions include: Head of the “Decision 
Scrutiny and Enforcement Priorities” Unit (Nov 2002-Nov 2004) and Deputy Head of the 
Cartel Unit, (May 2001-Oct 2002) both in DG Competition. He had previously been Advisor 
to Commissioner Michel Barnier (Sept 1999 –May 2001); Advisor to Commissioner Karel Van 
Miert (Oct 1996 – Sept 1999).

His academic activities include frequent lectures in postgraduate studies in several French 

universities.

Olivier Guersent is an active Board Member of the non-profit organisation “Aremis” that 
provides Home medical care as a substitute for hospitalisation for heavy pathologies (Cancer, 

AIDS, Degenerative Genetic Diseases, etc) in the Brussels area.

David Newhouse was appointed Special Advisor International Financial Affairs at EDF in May 
2011, reporting to Thomas Piquemal, the Group CFO. David joined EDF in 2006 as Director for 
Investor Relations. 

Prior to EDF, he had gained 20 years of experience in Investor Relations in large international 
companies as well as in investment banking, mainly in corporate finance and equity capital 
markets. David is a graduate from ESSEC, the leading business school, and of IEP Paris. David, 
50 years old, holds dual nationality (French-British). He lives in Paris with his wife and his two 
daughters (11 and 6 years old).

Claire Roumet is Secretary General of CECODHAS Housing Europe, the Federation of social, 
public and cooperative housing providers. Members of this network represent 12% of the EU 
residential stock and manage 25 million homes across Europe. She is French and graduated in 

economics. She completed a post-graduate in European policies in Strasbourg after a year of 
studying econometrics in Mainz, Germany. 

A lobbyist on the Brussels scene for about 15 years, she worked first as a lobbyist for the 
European Women’s Lobby, the EU umbrella organisation for women’s rights NGOs, before 
taking a position as expert for the European Commission on a pilot programme aiming at 
developing the social economy.  She has been Vice-President of the Social Platform, a network 
of social NGOs, and was a founding member of the Spring Alliance bringing EU civil society in a 
coalition for sustainable policies.

M. Nicolas J. Firzli is the cofounder and Managing Director of the World Pensions Council 
(WPC), a Paris-based international association of retirement schemes, pension funds and 
national social security institutions. The WPC is primarily a research-driven organisation 
dedicated to investment and actuarial research, corporate law and financial regulation as ways 
and means to foster the steady development of the pension ‘ecosystem’ as a whole.

A statistician by training, Mr. Firzli has more than 14 years of capital market research 
and institutional asset management experience, focusing on Canadian, European and 
Asian pension funds, as well as sovereign wealth funds, central banks and supranational 

organisations. Mr. Firzli is a graduate of McGill University, an alumnus of the HEC School of 
Management and the University of Paris Law School; he conducted research at the Catholic 
University of Louvain (UCL) Doctoral School of Economics and Management.
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Christine Berry, leads ShareAction’s public policy engagement and is also responsible for 

the organisation’s research. ShareAction is a UK-registered charity that promotes responsible 
investment by pension schemes and fund managers. Christine has authored various papers 

on fiduciary duty and also oversees ShareAction’s annual surveys of asset owners and asset 
managers. 

She joined ShareAction (then FairPensions) in March 2010, having previously worked as a 

parliamentary researcher. Christine holds a First Class BA in Social and Political Sciences from 

the University of Cambridge, where she specialised in political economy.

Prof. Stefano Zambon is a leading scholar in the field of intangibles and intellectual capital. 
He is currently Chair of Accounting and Business Economics at the University of Ferrara, 
Italy. He holds a Ph.D. and M.Sc. from the London School of Economics, and a B.Sc from the 
University of Venice. Director of the “CFO Master Programme” at the University of Ferrara, 
he is a visiting scholar at London Business School; ESCP, HEC, and CNAM in Paris; the 
Universities of Reading, Melbourne, Boston, Metz, Canterbury (NZ), Waseda (Tokyo), Bolzano/
Bozen, Trento, and the Stern School of Business (NYU). In 2009-2013 he has been a Vice-
President (Conferences) of the International Association for Accounting Education and 

Research (IAAER). He is a member of the editorial boards of various international scientific 
journals. He has been the coordinator of the 2003 Study for the European Commission on the 

measurement of intangible assets, and a member of the expert group that wrote in 2006 the 
EC Study “RICARDIS” on Intangibles in research-based SMEs. He was invited as key-note 
speaker at OECD, United Nations, European Parliament, European Commission, and French, 
Chinese and Japanese Governments’ events on intangibles. A founding member of the Global 
Network “World Intellectual Capital Initiative”, he is the Chairman of WICI Europe and the 
Deputy-Chairman of WICI Global. In January 2013 was appointed as a member of the European 
Commission’s Expert Group on “Valuation of IP”.

Stanislas Dupré is founder and executive director of the 2° Investing Initiative (2°ii), a non-
profit think-tank dedicated to research and awareness raising to promote the integration of 
climate constraints and long term financing goals in financial institutions’ investment strategies 
and financial regulation. Created in November 2012, the initiative brings together about 40 
financial institutions, policy makers, research institutes, experts and environmental NGOs from 
six countries. It works in partnership with the French public bank (CDC), the French Agency for 
the Environment and Energy Management (ADEME) and the French Ministry of Ecology and 
Energy. 

Previously Stanislas Dupré was executive director of Utopies, the Corporate Social 
Responsibility (CSR) consultancy, after a career as CSR consultant and R&D manager. Stanislas 
has been working on 2° investing topics since 2007 when he developed the first assessment 
methodology for ’financed emissions’ of banks and diversified portfolios. In 2010 he wrote a 
book about the role of financial institutions in the energy transition and the financing of long term 
needs. 

Stanislas is also non-executive director of a green private equity fund (NEF-CEM), lecturer 
at Paris-Dauhine University, member of NYSE-Euronext Low-Carbon Index’s and Novethic’s 
experts committees, and holds stakes in several specialized consultancy firms (green 
accounting, economic footprinting and CSR advisory services).
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Thierry Philipponnat is the Secretary General of Finance Watch. After graduating from 
the Institut d’Etudes Politiques de Paris and training as an economist (Diplôme d’Etudes 
Approfondies en économie), Thierry started a career in finance in 1985, holding successively 
the following positions: corporate banker at BFCE (Banque Française du Commerce Extérieur), 
options and convertible bonds trader for O’Connor & Associates, head of structured products 

at Exane, executive director in charge of equity derivatives for French-speaking Europe at 
UBS, deputy-head of equity financing structuring at BNP Paribas, and global head of equity 
derivatives of Euronext.liffe. As part of this last activity, he was member of the executive 
committees of both Euronext (Paris) and LIFFE (London).

In 2006, Thierry crossed into the NGO world, campaigning and lobbying on behalf of Amnesty 
International, with a particular emphasis on the impact of the financial sector on human rights. 
He was later elected as an Executive Board member of Amnesty International France. He has 
led Finance Watch since its creation in 2011. 

Philippe Herzog is founding President of Confrontations Europe. Formerly a student of 

l’Ecole Polytechnique, Philippe Herzog started his career as an administrator at the French 
National Institute for Statistics and Economic Studies. He was also a Professor of economics, 

and taught at the University of Paris-X Nanterre (1973-2003). He was Member of the Political 
Bureau of the French Communist Party (1979-1996). He was a Member of the French 
Economic and Social Committee (1948-1989), of the Committee of Economic Analysis 
towards the Prime Minister (1997-2008), and Chairman of the Institute for Public Financial 
Education (2006). As a Member of the European Parliament (1989-2004), he was Chairman 
of the committee on External Economic relations, and Vice-Chairman of the Committee of 
Economic and Monetary Affairs. He is now special adviser to the European Commissioner for 

Internal Market and Services, Michel Barnier. Philippe Herzog has been awarded Chevalier 
de l’Ordre des Palmes Académiques, of the Ordre National du Mérite, and of the Légion 

d’honneur.

Moderators

Jean-Louis Bancel is the President of Crédit Coopératif. He graduated from HEC, the ENA and 

holds a Bachelor in Business Law and a Master in Public Law. He worked, among other things, 

for the French Ministry of Finance in the Insurance Department, and became Chief of Office for 
the Secretary of State for Consumer Affairs, Véronique Neiertz. Jean-Louis Bancel has worked 
in the insurance sector, as the General Secretary of the Groupement des entreprises mutuelles 
d’assurance (Gema), from 1993 to 1997, and then as the CEO of the Fédération Nationale de la 
Mutualité Française from 1997 to 2004. He has chaired the International Cooperative Banking 

Association, the International Cooperative Alliance sectoral organization of cooperative banks, 
since 2006. He joined the Credit Coopératif as Vice-Chairman in January 2005 and became 
President in May 2009.  

Rens Van Tilburg works as a senior researcher of the financial sector at the Centre for 
Research on Multinational Companies (SOMO) and the Sustainable Finance Lab (Utrecht 
University). 

He has a regular column in the national newspaper de Volkskrant. Before that he worked with 
the Advisory Council on Science and Technology Policy of the Dutch government and at the 
Dutch and European Parliament.



About Finance Watch
Finance Watch is an independently funded public interest association dedicated 

to making finance work for the good of society. Its mission is to strengthen the 
voice of society in the reform of financial regulation by conducting advocacy 
and presenting public interest arguments to lawmakers and the public. Finance 

Watch’s members include consumer groups, housing associations, trade unions, 

NGOs and other civil society groups and financial experts and academics that 
together represent millions of European citizens. Finance Watch’s founding 

principles state that finance is essential for society in bringing capital to 
productive use in a transparent and sustainable manner, but that the legitimate 

pursuit of private interests by the financial industry should not be conducted to 
the detriment of society. For further information, see www.finance-watch.org 

www.finance-watch.org

About Confrontations Europe
Created in 1992, Confrontations Europe is a non-profit civil society organisation 
which gathers companies’ managers, unionists, territorial players, members 

of the civil society, politicians, intellectuals and students from numerous 

countries in Europe, all committed to one idea: active participation of civil 

society for building Europe. In the context of the financial and economic 
crisis, the organisation aims at consolidating the European Union and aims to 

mobilise citizens and other actors around proposals to get out of the crisis. The 

organisation has evolved and has become an important network of citizens and 

European players, a European think tank acknowledged in Brussels and an active 

lobby to the institutions. 

www.confrontations.org

Finance Watch 

Square de Meeûs 38/40 

1000 Brussels 

Tel: + 32 (0)2.401.87.07

contact@finance-watch.org 

www.finance-watch.org

in cooperation with 


